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Quotation Plan 

Pursuant to Section 11A of the Securities Exchange Act of 1934 (“Act”),1 and 

Rule 608 thereunder,2 notice is hereby given that on September 18, 2006, the 

Consolidated Tape Association (“CTA”) Plan and Consolidated Quotation (“CQ”) Plan 

participants (“Participants”)3 submitted to the Securities and Exchange Commission 

(“Commission”) proposals to amend the CTA and CQ Plans (collectively, the “Plans”).4 

The proposals represent the tenth substantive amendment made to the Second 

Restatement of the CTA Plan (“Tenth Amendment to the CTA Plan”) and the seventh 

1	 15 U.S.C. 78k-1. 

2	 17 CFR 242.608. 

3	 Each Participant executed the proposed amendments.  The current Participants are 
the American Stock Exchange LLC (“Amex”); Boston Stock Exchange, Inc. 
(“BSE”); Chicago Board Options Exchange, Incorporated (“CBOE”); Chicago 
Stock Exchange, Inc. (“CHX”); National Association of Securities Dealers, Inc. 
(“NASD”); National Stock Exchange (“NSX”); New York Stock Exchange LLC 
(“NYSE”); NYSE Arca, Inc. (“NYSE Arca”); and Philadelphia Stock Exchange, 
Inc. (“Phlx”). 

4 See Securities Exchange Act Release Nos. 10787 (May 10, 1974), 39 FR 17799 
(order approving CTA Plan); 15009 (July 28, 1978), 43 FR 34851 (August 7, 
1978) (order temporarily approving CQ Plan); and 16518 (January 22, 1980), 45 
FR 6521 (order permanently approving CQ Plan).  The most recent restatement of 
both Plans was in 1995. The CTA Plan, pursuant to which markets collect and 
disseminate last sale price information for listed securities, is a “transaction 
reporting plan” under Rule 601 under the Act, 17 CFR 242.601, and a “national 
market system plan” under Rule 608 under the Act, 17 CFR 242.608.  The CQ 
Plan, pursuant to which markets collect and disseminate bid/ask quotation 
information for listed securities, is also a “national market system plan” under 
Rule 608 under the Act, 17 CFR 242.608. 














